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Update to Investors – 7 July 2022 

          

Dear Investors,  

 

1. INTRODUCTION 

 

Management takes this opportunity to thank all our Investors for their overwhelming support of the general meetings 

held on the 17 and 18 June 2022. Your attendance and participation made this critical consultation process worthwhile 

and demonstrated your determination to address the challenges facing both the Company and your goodselves.  

 

The Investor Relations Committee (IRC) that you selected over the two days has begun working earnestly together 

with Management to advance the turnaround strategy endorsed during the general meetings. In this regard, a 

comprehensive progress report will be shared with all the Investors before 31 July 2022. 

 

2. OUTSTANDING DIVIDENDS FOR THE PERIOD ENDING 31 DECEMBER 2021 

 

One of the critical issues discussed during the June 2022 consultative meetings was the Company’s undertaking to pay 

off, all dividends that are outstanding between the period September and December 2021. Due to good progress the 

Company has made in the implementation of the turnaround strategy, in particular the takeover of Getbucks Eswatini, 

Management began paying off the outstanding dividends from June 2022. To date, a total of E1, 423, 262.77 has been 

paid and a total of E2, 569, 450.04 remains to be paid.  

 

During last month’s meetings, Management undertook to fully pay off all the outstanding dividends by November 

2022 and the Company is on course to meet this undertaking.  We wish to assure those of you who have not yet 

received their share, that they certainly will receive them between August 2022 and November 2022.   

 

The IRC and Management are cognisant of the urgency to kick-start other viable projects to generate additional 

revenue to pay back all the monies owed to the Investors. This will help to reduce the duration within which to resolve 

our challenges.  

 

3. KNOW YOUR CUSTOMER (KYC) DOCUMENTS 

 

A special appeal is made to all Investors to ensure that their KYC documents are submitted to the Company. A majority 

of the Investors, who are owed the September to December 2021 dividends, have still not submitted their KYC 

documents. Investors are requested to urgently contact Ms Portia Makhubu or Ms Zanele Jele at 7690 3444 and 

76225953 to verify the status of their KYC documents and/or to submit same.  

 

Regards, 

 

 

Chief Executive Officer 


